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2 XU<HDUIQ1 XP EHWV

& KIGUHQ DQG < RXQJ 3 HRS®I ,QAYIGXDADP 1OV
VXSSRWNMG WURXJ K DORXUVHYIEHV DWHQGHG RXUSDUMAV

9 ROQAMHUIQ) KRXY DFIRW 9 ROQMHY/ VXSSRUIMG
RXUVHYIERY \KLY'\ HDUDFURW RXUVHIYIERV

&RUH 6 HYIEH
9 ROQMHY WDIGHG

& RUH VHIYIEH KRXWY R UHVSIW
IRUSDUHQW DQG IDP LOHV




KDWZ HR

2 XUP WRQ
2 XUP MRQ LY \R DGGUHW \WH FKDIQI HV R VROMRQ DQG
H FOMRQH SHIHQFHG E\ FKIGIHQ DQG\ RXQJ SHRSGI Z W
DGEMRCDOHHGY DQG GVDEIDNAY

2 XUYMRQ
7R FKDP SIRQ\WH W KWRUIQFOMRQ | RUDQFKIGUHQ DQG \ RXQJ
SHRS®! Z W DEAMRCDOHHGY DQG GVDELDIHY DFURV \WHN VIBH
WURXI K RXUSDWGHWKLSY Z W IDP IOV Y RQAMHY DF MIW GDGHY

DQG RKHUYROQEY DQGBWRY VHRRURLI DQVDUIRQY

KD HR | HU
0H &GE LV DQIQFOMRQ FKDUW IRUF KBUHQ DQG\ RXQI SHRS®I Z W
DGEMRCDAHHGY DQG GVDEIOMAV IQ\WH : RNQIKDP DQG 5 HDAQ)
YRIRXIKV : HRIHUD YDUHW R GLIHHQADRIYIMAY \R LQF KDV H
FKIGUHQ DQG\ RXQ) SHRSGIV FRQIIGHQF HDQG IQGHSHQGHQF HDV Z HaDV
KHSIQ) WHP P DNH QHZ 1UHQGY

© HVXSSRWKIGUHQDQG\ RXQJ SHRSBIDIHG  \R \INH SDINQ

P DIQAWDP GLVXUH DRAYMEAV B\ BHAXIMQ) DQGWDIQQ) YROQMHY R
EXA  ZM\WHP Z KHQUHTXIWHG V RKH F @ MRQIQDQG
KDYHIXQ : LK RXUKHS \WH FDQDFFHV \D Z1IGH IDQIH R DF MWV
IGFOGQ] VSRW FOEV XQIRWP HGJURXSVDQGGIDP DFDAHY : HER
CQRWIHTXIUH D IRUP DOGDI QRY R RITHUVXSSRW

© HDOR XQD\ RXW SDIMFASDMRQ SURIDP P HIRU\ RXQJ SHRSGI Z KIEK
IFOGHV7HQ 5GP RQKO \WMHQJWRXS k8D\ <( 6y DQG k6 SHADO
8QWG/6( 1" \ R\ IRXPV DQGRXU<RXQ) 0 HQNGF HDIN

&KDP SIRQV




2 XU& RUH 6 HYIFH DQG 3 DWASDMRQ JURXSV VXSSRWMG  F KBUHQ DQG\ RXQ) SHRSG!
RYHUWH SDVWY HDU 6 RP H R \WH FKIGUHQ DQG\ RXQ) SHRS®! DFF MVHG P RUH\WDQRH R
WHHVHYIEHVZIW  EHQI SDWR WHF RHV WYEHDQG  DF FWQ \WH

SDUASDMRQ J URXSV

© H DUH SURXG \R VXSSRWAKITUHQ 1DP L0V DQG Y QMY
IURP D Z IGH YDUHW R EDFNJURXQGV 7KH P DIRUNW R \WH
FKLGUHQ DFFHWIQ) RXUVXSSRWWZ HH DIHGEHEHHQ  DQG
DNA WBIH IQ@H Z KHQP DIQAWDP DF MOV RIIHUY BOEG!
RSSRUNMQWEAV \R VRADOH EXI@ FRQIGHQFH DQG GHY IBS QZ
W@ : HVXSSRUMG P RUH\ RXQ) SHRSGI EHEZHHQ GH
\R RXUIQFUHDVHG SDWFSDIRQ RITHU

: HVDZ DV KWCRBHDWH [URP

VXSSRUMG WKLV \ HDU

* HGHJ

R

R 1HP DBV EHQJ




KRZHKH3

$ EELIPGBML FET ' JBCNUFT

7KH P DIRUW Rl \WH FKIGUHQ DQG\ RXQJ SHRSGI ZH
VXSSRWDFUIRW DOR RXUVHYLEHV DUH QHXURGLYHU HQWY

7 KH FKDWYKRZ V \WH FKIGUHGV P DIQ DAGAMRCDAHHG EXW
PDQ R \WH FKIGUHQ KDYH P XSG RMHUQHHGY 1Q
DGEMRQ R \WH QHHG VKRZ Q KHUA

© H GR QRABHTXIUH D GDIQRVY IRURXUV BSRWDV Z H
NQRZ KRZ GLIEEXGMAFDQ EH R JDIQ D ADIQRVV.DQG Z H

GR QRWZ DQAKLY \R EH D EDUIHUIRUFKL@UHQ DQG\ RXQJ
SHRS®! \R DFFHW RXUVHYIEHV



KRZHKH3

(U QDLIFT

7KW\ HDUZ H FRQIXHG\R Z HBRP H F KUHQ DQG\ RXQJ SHRS®! ILRP DZIGH Y DHW R EDF NURXQGV QR DORXUV MY FE. I
7KH P DIRUMW R \HVH DUH IURP Z KIW EDFN IIRXQGV Z KIE KFRUHDWMV Z W \WH &F DSRSXOMRQV R : RNQIKDP DQG
5HDAQ) : H DUH SBDVHG\R KDYH UDFKHGV RP DQ. RWHUFRP P XQWHV DQG KRSH \R H SDQG RXUWDF KIQ XQGHU
UHSUHVHQMG FRP P XQWAV [QWWH FRP 1Q) 1ICDQRIDA HDU 7 KH P DIRUANV R F KOUHQDF FW\QL RXUV MY E Y @ HO

: RNQIKDP EXVWALY \ HDUKDV VHHQ DQ IQFUHDVH 1Q FKIGUHQ DQG\ RXQ) SHRSGI EHQ) VXSSRUMG IUIRP 5 HDAQ) IURP R




& RUH6HUYIEH ,P SDRW

2 XUFRUH VHYIEH IV GHVLI GHG \R RSHQ XS RSSRWMQUHAV IRU
FKIGUHQ \R \INH SDIWNQ DRYMAV WH. P LJKWRKHZ LV HP IV \RXW
RQ %4\ RQG SDMASDMRY Z H IRFXV RQ EXITIQ) HDF KF K@}V
FRQIGHFH HOFRXU1Q) J UHDWMUIQGHSHQGEHGF HDQG KHSIQ) \R
UHGXFH IHHIQV R VRADAVROMRQ ) RUVRP H F KBUHQ WH BQJ
WP JRDAV \R J DIQ HQRXIK FRQILGHQFH DQG V MY \R DIWQG WHVH
DRYMAV Z BKRXWROQMHUVXSSRWY: - HUH SURXG \R VKDUH WDW
\WIV\ HDU  FKIGUHQ UHDFKHG WWDWP LBV RQH DQG DUH CRZ \ENQJ
SDWNQEHSHOQGHO®

( YHY IDP 1O Z H VXSSRUMG WKLV \ HDUV [EWH Z RXG
UHRPPHXGOH &GEWRKHY D SRZHIXOHGRNRQR \WH

[P SDRWHUWH P DNQJ 0 DQ VKDUHG KHDWWHOWVHHGEDF NDERXVYKH
QALHAHGAH WH VHYIEH KDV P DGH Z WV AIHUDCKLI K@ KW \WDW
ZIMRW H &CGE WHURKIGMP SO Z RX@QWKDYH \WH

RSSRUMQUV \R \BNH SDIWQ P DIQAM-DP  DF MO

2 XU& RUH 6 HYIEH VXSSRW FKIGUHQ Z W DAGAMRCDOHHGY DW

DRYMEAN DIRXQG: RNQIKDP DQG5 HDAQ) 7 KLY VHYIEH HCDE®N

FKLGUHQ R DWHQG XQLRP JURXSV VZIP P IQ) BV V@ GDP D

FOWHV VSRW FOEV DQG

P DUMDCDW ( DFK FKIG LV

P DWKHG

Z \K D FDUHX@ VHORMG WDIGHG

YROQMHUZ KR DWHQG Z W \KHP

HDFK Z HHN VR SURYIGH WH

IQAYIGXDO/XSSRWWDFK FKIG

QHov

7KW\ HDUZ H KDYH VXSSRUWG
FKIGUHQ DQG\ RXQ) SHRSO

ZM  IRP : RNQIKDP DQG
IRP 5 HDAQ)




& RUH6HUYIEH ,P SDPAVRQ & RQ IGHQFH

;W \WH GHEFDWMG VXSSRWR RXUYROQIMHY F HTUHQ DUH
HP SRZ HIHG \R EHIHYH LQ\WHP VHOHV DQG H SBUH Z KDAKH, UH
FDSDE®I R DFKIHYIQ) 7KLY SRVMYH [P SDRWY HF IRHG 1O WH
IHHGEDFNZ H UFHYHG IURP ERW YROIQMHWY DQG SDUHQNV

$QIQFUHAE®! R SDUHQW DQG FDUHY REV YHG D ERRV W
LQWHUFKIGV FRQIGHQFH Z W WD) \WDWE KF0QIH DV D
RU KUKOQKWY D P HDQQIIXADQG OV MY QLHHQF HQKRZ
\WHUFKIGUHQ VHH \WHP VHOHV DQG HQIDIH Z WY \WH Z R
DURXQG \WHP

FPIFE
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& RUIHG6HUYIEH P SDRARQ,

© KHQIDP L@V ILANRIQ RXUVHYIEH P DQ. SDUHQWV DQG F MHY
DWMQG DRYIMEV DBQIMGH WHURKIGUAQ DV W RIVMQ \WH RQD
ZD WH FDQ\BNH SDW: W WH VXSSRWR DO H &OE
YROQMHU FKIGUHQ EHI LQ R DWHQG P RUH LQGHSHOGHQ® \BNQJ
SDWZ WRXWD SDUHQABUHVHOAN2 YHUMP H P DQ. F KGUHQ JURZ
1Q FRQILGHCFH DQG QHHG B VXSSRWURP \WHUY RXQMHU

PG
3 DUHQW I LHTXHQ® WXV \WDWKLY J URZ 1Q) IQCHSHQGHQRH 3BT TBE
CRIVOWWWEHCHIWKHUFKIG DD H - & OIE DF AN MRIMO UES D JMT
HOFRXWDIHV WHP \RW QHZ. FOIEV DQG H SHUHGE W EH\ RQG
RXUVHWYIEH 7KIV\ HDU R SDUHOWF DHY UHSRUMG DQ OO
ICFUHDVH IO WHUFKIGV I0GHSHOGHGRH VKRZ1QJ D W QUIEDOW IO HBTH=

\AMS |RZ DU [Q \WHUSHWRQDOGHYHBSP HQW




& RUH6HUYIFH ,P SDRARQ 6 RHDQ

&KICUHQ Z W DEAMRQDOCHHGY DQG GVDELMIAY RIMQ | DFH
VRADAVROMRQ DV RRQQJ [QZ W BLY XH DALY \MV FDQ EH
FKD@IQIIQ) GXH \R EDUIHY @\H DFFHW ELOV OF NRI

XQEHUADQAQ)  RUGILIEX@AV Z MY VRF DAQRDF 1RO

© W \WH FROMMQAUXSSRWAR D WKVMG Y RIQMHU FKICUHQ
DUH DE®! VR \BNH SDIWP RUH UHIXOWD 1HHCP RUH DWDV HDQG
EHIIQWR EXI@ P HDQQI IXAFRQCHAIRQY 2 XUV MME HKHSV
FUHD\M LQFOMYH RSSRUWQUMAV Z KHUH F KBUHQ F [ P DNH @FDO
IUHQGY HQIDIH Z MK D Z IGHUSHHUIURXS DQGHQR\ DF MWV
WH P LJKWRWRWHZ VH EH DEG®I\R DF F W/

R SDUHQW DQG FDUHLY UHSRUIMG WDWKHUFKIG LIQF KDV 16
LQ VRADEIMW DQG FRQCHAMGZHW ) RUP DQ. R \WH FKIGUHQ Z H
VXSSRWVZ KR R\WMQH SHUHGFH WL QUIEDQAVRF DAY RMRQ
EHRHMQQI 0 H &GE MY UHSUHVHQN D SRZ HUIXADQG
SRVIMYH VKL WHUDELDW \R EXICS UHDMRQVKISY DQG I HHOSDWY
R DFRP P XQW




+HDUI LRP RXU & KITUHY

+ HDUQ) QUHA® 1URP \WH FKIGUHQ DERXWNHUH SHUIHQFHVZ W 0 H - &GE LV ICFUHAED [P SRUBQAR XV :  H LOYIWMG
IHHGEDAN IURP WWRVH Z KR KDG EHHQ P DWKHG Z W \WHUY RXQMHUIRURYHUD \MP  DQG Z H Z HH GHDKWG E\ \WH SRV\RY H

UHVSRQVHV \WWH  VKDUHG DERXWERW \WH FKDUMY DQG WHUYRQMAY/

UDWG \WHUHQR P HQAR \WHUDRWYIW Z W \RHUYRGQMHUDV

71FWPQ U JIH O M3-O FOPAHE BAPWU B

BOUNLY. X FSF
e ,UNBLFT NF | BQZ
PG DO SFO TBE U FZ + , FORZUF BOWY
v | B BUFCEXH e , NIF THRIH NZ WWMOA-S
U FB BODMEY e , HUWP EP TPNRU IH X1 PWUNZ @BSFQJT

e , MBSOGX UXH




7KW\ HDU RXUIGFUHGE®! YROQMHY JDYH D \RBCR KRXWY/ R
\WHUWP H DFURW D@DUDVR 0 H &OE 1URP RXUF RH VHLY FH
DQG SDIMFLSDURQ DRIV \R I XQADY Q) HYHQW DQG WKWAMH
URBN 2 | \KDW KRXWY Z HIH GHEE BMG \VSHALLE @ \R
VXSSRWZ) FKICUHQ DAKHUZ HHND P DIQV WDP  DF MO
SURYIAQ) YMICLHVSIM R |DP [@HV

QWEO  YROQMY FRONEXWG R RXUZ RN IGQF XEQ)

Z KR Z HIH ALHA® LQYRIHG LQ RXUFRUH VHYIEH 7KHUV SSRW
HQDE®IG FKIGUHQWR DFFHW DQG HQR D Z1IGH IDQIH R DAY\
\KDWP LT KWRWHZ IVH EH RXAWR| UHDFK

ROQUWHU ( [ SHUHQAH

© HUH SIRXG\KDW R RXUH MY FRUH VHYIEH YROQAMHY
DG \WHUH SHUHQPH DV GRRG RUG{ FHBIQW - XV IV

IP SRMUQ® DOR WHP XVHG WHUYROQMHUQ) H SHUHGF HR
VXSSRWDSSTFDMRQY IRUHP S& P HOARUIXWKHUMMG. © HUA
\WUTBIG \WDWEHQJ SDWAR 0 H & OE KDV KHSHG WHP BN H

P HDQQJ IXOAMMSV \RZ DBV \WHUFDUHHURUHGXFDURQ J RDY




/ DAWMCDQADO HDU ZH Z HBRP HGDQGWDICHG  QHZ
YREQMAY DFIRW M WDIQQ) VMMWRQY KHG 1Q$ SUD- XCH
$XIXVWELEH [Q 1 RYHP EHU DQG) HEUDWY  ( DF KV MVRQLY
FDUHX@ GHVLI GHG\R HTXLS RXUYRGQMHLY Z MW \WH W@ DQG
FRQIGHQFH WH QHHG \R VXSSRWAKIEUHQ DQG\ RXQJ SHRS®!
Z MY DEAMRQDAGHHGY DQG GVDELMMAY

2 XUFRP SUHKHOUYH WDIQQ) SURILDP P H IGF XXEHV VHF IRQV RQ
XQGEHYABQAQ) DEAMRDOHHGY HIHF MH FRP P XQEDIRQ

EHKDYIRXUVXSSRYWDIHIXDUEQ) P DQXDOKDQAIY  DQG
FODWD GHIQQ) YROQAMHY] URBNV DQG UV KQV ELONV

,QGARQ 7 LDIAQ)

© HFRQIOXD® UHAYIHZ DQG HQKDQRH RXUNDIQIQ) R HQV XH W
P HHW \WH HYROIQ) QHHGV Rl WH FKICUHQ Z H VXSSRWDQG \WH
YROQMAY ZKR SO\ VXFK D YMIOR®! IQ\WHUDY N : H DA
IQFUHAE® SURXGWDWR P DQ. Rl RXUY RQMHY GHV AEH \WH
WDIQQ] DV ERK HP SRZ HUQJ DQG [P SDRWKO

R YROQMAY WDIQHG LQFBHDVHG WHUN 6Z BIGJH R
DEEMRQDAGHHGY DIWUDWHOAQ) 9 ROQMHU, QGXF IRQ
7WDIQQ) ICFUHDMQ) WHUWDIIV R WHUN 6Z BIGIH IURP
DQDYHIIH \R

. IHOWP RUH UHDG. \R EH P DWRKHG DIMUF IR SBMZY
WDIQQ] 1P SIRYIQ) WHUDMYV R FRQIGHF HOEHQ)
P DWKHG IURP DQ DYHDIH \R DIWUMDIQQ)

. R YROQMY IDWMG \WHUH SHUHQF HR WDIQQJ DV
F RRG J9HY * RRG RUi( [ FHBIQV

R YROQMY |HOVKDWKH WDIQQ) P HWKH
RENMPYHV


























































